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Patch Tuesday is the name given to the day each month that Microsoft releases security and other patches for their operating systems and other software.
Patch Tuesday is always the second Tuesday of each month.
Non-security updates to Microsoft Office tend to occur on the first Tuesday of each month and firmware updates for Microsoft's Surface devices on the third Tuesday of every month.
Microsoft now refers to Patch Tuesday as Update Tuesday. I'm not sure if the new name will stick, but it surely has a better connotation!
Latest Patch Tuesday
The most recent Patch Tuesday was on July 12, 2016, which you can read more about here: Patch Tuesday: July 2016.
The next Patch Tuesday is scheduled for August 9, 2016.
Note: Most Windows users will experience more of a Patch Wednesday because they're prompted to install, or notice the installation of, the updates downloaded via Windows Update on Tuesday night or Wednesday morning.
Some half-jokingly refer to the day after Patch Tuesday as Crash Wednesday, referring to the troubles that sometimes accompany a computer after the patches are installed.
More About Patch Tuesday
I also have several troubleshooting guides and other help and information about Patch Tuesday here on my site:
· Frequently Asked Questions About Patch Tuesday
· How To Prevent Windows Updates From Crashing Your PC
· How To Recover From a Frozen Windows Update Installation
· How To Fix Problems Caused by Windows Updates
Security related patches that are released on days other than Patch Tuesday are referred to as out-of-band security updates.
Patch Tuesday & Windows 10
Microsoft has publicly commented that beginning with Windows 10, they will no longer be pushing updates solely on Patch Tuesday, instead pushing them more frequently, essentially ending the idea of Patch Tuesday altogether.
While this change goes for both security updates and non-security updates, and Microsoft is clearly updating Windows 10 outside of Patch Tuesday, so far they still seem to be pushing a majority of the updates to their latest operating system on Patch Tuesday.

Related
· July's Patch Tuesday: 11 Updates (All Versions of Windows)
· Answers to 10 Common Questions About Windows Update
· What Are Software Patches?
· Yes, You Should Install Those Windows Updates! Here's How

